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1 5209FH SRR

20244 3A!
EIGEE A

Rt
(&1 : BM) FY19Q2 FY22Q2
FY19Q2 | FY22Q2 FY23Q2 FY23Q2
7o EUNER 7,489 6,185 8,209 +720|  +9.6%| +2,024| +32.7% 4,394 +898| +25.7%
6,122 5,058 6,656 +534|  +8.7%| +1,597| +31.6% 3,574 +700| +24.4%
EBRIREUA 2,729 1,632 3,144 +415| +15.2%| +1,511| +92.6% 1,669 +661| +65.6%
EARREUA 2,858 2,086 2,750/  A107| A3.7% +664|  +31.8% 1,530 +324| +26.9%
EYEREIA 451 1,262 669 +217| +48.1% A593| A47.0% 325 A233| A46.5%
Z DEURA 83 76 92 +8| +10.5% +15|  +19.7% 48 A1| A31%
LCC = 111 316 - - +204| +184.3% 182 +104| +132.5%
1,367 1,015 1,236]  A130| A9.5% +221]  +21.8% 637 +94| +17.3%
o & 25 6,715 6,374 7,366 +651|  +9.7% +992| +15.6% 3,836 +493| +14.8%
KAHER 1,277 1,548 1,700 +422| +33.1% +151 +9.8% 906 +56| +6.6%
BARE LA 5,437 4,825 5,666 +229|  +4.2% +840| +17.4% 2,929 +436| +17.5%
Z DU (2) 55 191 69 +14| +26.5% A121| A63.4% 39 A85| A68.2%
EBIT 829 2 912 +82| +10.0% +910 - 598 +320| +115.1%
EBITY—I (%) 11.1% 0.0% 11.1%| +0.0pt -l +11.1pt - 13.6%| +5.7pt -
=Fay 541 A2 616 +75| +13.9% +638 - 386 +211| +121.6%
RPK(EHBAFO) 39,419 23,144 35,510| A3,909 A9.9% +12,366| +53.4% 18,556 +5,089 +37.8%
ASK(EFRBEFO) 46,222 36,338 45,698 A524| A1.1%| +9,360| +25.8% 23,295 +3,327| +16.7%
EBITDAV — I V(%) (3) 21.7% 13.5% 20.1%| A1.7pt -l +6.6pt - 21.9%| +2.2pt -

M NAIW-S51T - A VTS=IR(T - VIR - REFBHRRALLE

(2) ZDAINZ=NZHEMTTHIEE - TDMDUNA - FEREER - RENX

(3) EBITDAY —2) > =EBITDA/55 LUNZE EBITDA=EBIT+B{TERNE
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202453800 SE2PUHl  ¥ESEEH
i - BRARZER (JILY—EXFvUT7)

ERREnE SREl

FY22Q2  FY23Q2 | FY19Q2tt | FY22Q2k  FY23Q2
IREUNA () 2,729 1,632 3,144 +15.2% +92.6% 1,669 +65.6%
HEREH (FA) 4,946 1,742 3,204  A33.4% +89.1% 1,723 +70.0%
RPK (BHAEO) 24,716 11,574 18,817  A23.9% +62.6% 9,803 +44.7%
ASK (BAREFO) 27,835 16,402 23,738 A14.7% +44.7% 11,974 +28.7%
EEREREFIEE (%) 88.8% 70.6% 79.3% A9.5pt +8.7pt 81.9% +9.1pt
B () (1) 55,175 93,708 95,443 +73.0% +1.9% 96,857 A2.6%
T—ILR (H) (2) 11.0 14.1 16.7 +51.3% +18.5% 17.0 +14.5%
AZwkLARZ 21— (H) (3) 9.8 10.0 13.2 +35.1% +33.1% 13.9 +28.7%

FY19Q2 | FY22Q2  FY23Q2 | FY19Q2kt | FY22Q2tt  FY23Q2
FREUNA (#5F) 2,858 2,086 2,750 A3.7% +31.8% 1,530 +26.9%
BERSEH (FA) 19,409 13,717 17,526 AO.7% +27.8% 8,937 +17.0%
RPK (BHAFO) 14,703 10,554 13,302 A9.5% 1+26.0% 6,832 +14.2%
ASK (BAREF0) 18,387 17,455 17,640 A41% +1.1% 8,925 A3.7%
EIEERERBE (%) 80.0% 60.5% 75.4% A4.6pt +14.9pt 76.5%  +12.0pt
B (M) (1) 14,725 15,212 15,696 +6.6% +3.2% 17,129 +8.4%
T—ILR (F) (2) 19.4 19.8 20.7 +6.4% +4.6% 22.4 +11.1%
A-wkLR= 32— (F) (3) 15.5 12.0 15.6 +0.3% +30.4% 17.2 +31.7%

(1) Bfi=IREUA/ BERZH

(2) T — LR =HEUNA/RPK (3) 1w LRI 21 —=kREULA/ASK
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1 5209FH SRR

=

v BERSEVESVEZXREZZEB(CSHMMESYEMDAH. IO 5% LB SUINAZHER
v B LUMESEFERL. 7I7 =1BRkEERLICUEDRKILICEHTE

EFREMEE

BYINA (EFM)
Bw&Em~>+0 (8RH)
BESY~>Y+0 (BRH)
EY@mrEE (ThY)
EE5M (F/kg)

ENSEYRE

FY19Q2

FY22Q2

R&t

FY23Q2 | FY19Q2kE

FY22Q2Lk

FY23Q2

FY22Q2Lb

+70.5%|  A53.6% A53.5%

2,233 2,118 A5.1% +14.1%| 1,065 +10.7 %
1,212 1,271 +4.9%  A12.1% 639,  A10.7%
200 212 +6.0% A9.8%| 107 A8.8%
148 160.9%|  A48.5% 226  A49.0%

YA (M)
BMWEYM~>+0 (BH)
BEsEY~>+0 (BA)
EYEXEE (FV)
S28M (A/kg)

K&t
FY19Q2 FY22Q2 FY23Q2 | FY19Q2tt | FY22Q2kk  FY23Q2 | FY22Q2ik
103 97 97 A5.7% +0.1% 48 A0.8%
845 799 810 A42% +1.3% 410 A4.0%
165 133 140 A15.4% +5.2% 70 +2.2%
178 139 148 A17.2% +6.4% 74 +3.1%
58 70 66 +13.9% A6.0% 65 A3.8%

©Japan Airlines, ALL rights reserved.
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2024534
LCC

] SE2P0HE T @

v ZIPAIRIE. 6B&DOY YISO, 7BH SV ZSBICHRG. Finithsdek - 737
ZHhRCSIRETILAL., IERICRBRERIERD. FERICIISHEMAST(CIZEFE

Rt

FY23Q2 FY22Q2LL FY23Q2

MREURA () 74 249 +235.9% 134 +148.3%
BEREH (FA) 162 541 +232.9% 297 +172.0%
RPK (BAAFO) 841 2,990 +255.3% 1,652 +188.6%
ASK (BRBE+FO) 2,155 3,765 +74.7% 2,047 +74.7%
BEEREFRE (%) 39.1% 79.4% +40.4pt 80.7% +31.8pt
B () (1) 45,697 46,105 +0.9% 45,116 AS.7%
1—ILR (A) (2) 8.8 8.4 A5.5% 8.1 A13.9%
AZwkLARZa— (H) (3) 3.5 6.6 +92.2% 6.5 +42.1%
FY22Q2 FY23Q2 FY22Q2Ltk FY23Q2

RENA (BFH) 36 66 +80.1% 48 +97.8%
BEREH (TA) 208 390 +87.5% 243 +47.3%
RPK (BB AFO) 173 400 +130.0% 268 +99.3%
ASK (BRE+0) 325 553 +70.1% 347 +55.5%
BEEFEMBE (%) 53.4%]| 72.2% 77.2% +16.9pt
Biffi () (1) 17,657 16,965 19,946 +34.3%
1—JLE () (2) 21.2 16.6 18.1 A0.7%
AZvkLARZa— (B) (3) 11.3 12.0 14.0 +27.2%

(1) Efffi=FRERUNA /BEREH  (2)1 — IV R=HEUNA/RPK (3)1=w L AT 1 —=HREINA/ASK
18



1 5209FH SRR

20245 3A!
RS

v ZEEBEEE(2,485EM. HELIX IV FO-JLEEN

FEEEEHRA

5t
(BT : M) FY19Q2 FY22Q2
FY19Q2 | FY22Q2 FY23Q2 —— = _ = FY23Q2 |— =
KRER 1,277 1,548 11,7000  +422] +334%  +151  +9.8% 906 156  +6.6%
SRR e 435 241 352 A32| A19.1%|  +110| +45.7% 178 150 +38.9%
R 391 477 602]  +211| +53.9%|  +125| +26.4% 310 150 +23.6%
2B AR5 F#0k! 95 93 124 +28| +30.3% +30| +32.5% 62 +12|  +26.1%
H— 2E(1) 234 139 221 A2 A5.4% 181 +58.5% 117 137|  +46.8%
S ENER(2) 1,079 770l 1,041 A37|  A35%  +270] +35.1% 551 +126]  +29.8%
BT (3) 635 679 615 A0  A3.2% A64|  A95% 303 A35 A10.4%
NEE(3) 1,511 1,392| 1,577 166  +4.4%|  +185| +13.3% 801 +109|  +15.9%| - mammme
Z DO EE(3) 1,054 1,030 1,131 +76]  +7.3%  +100] +9.8% 604 176]  +14.4%| | THHRREEN
A EEaTt 6,715  6,374]  7.366]  +651| +9.7%|  +992| +15.6%| 3.836|  +493| +14.8% /

EEEEE® B EEEEE v BEE(EEEEELN) w EHE
rv2202 [ _

(MYU—EXE=EA->OVI BYLEDTY—EXCEADZER (2) MEBMBE=IKRIT - V1ILEE - RFERERM LE
(3) RIELEIEBELSM. EMRER - IREHF(CLIEHNBRRNH S EROCEEBENE (S —RH/BNMNLEREST
(4) REEEECIHNELOEEENDSS. EMRE - IREHFICLSIEINERDH SERCEEBENE (SRR EBMNEERZRVZER

©lJapan Airlines, ALL rights reserved. 1 9
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+275  A562 A RS
: +334 1,700 60%
1,548 +103 M 40% 40%
- o 40%
20% 20%
+151(& 20% 107 10%
o ]
FY22Q2 FY23Q2 FY23 FY24 FY25
BAHA W D
PR S|
OEHERE - - Lo O ERSERAEORRES TR
gy 0 ERRERAREURICAYIE G AERA Ay UE. mEEICH TR
s Hego_  EN. BETREEICHS A - R E
N5 O ERRMSERZEEAY —F v — i O BHETCIETENREFBEOSINDIC
sy JIRFC O el TTRE D AR SEEER<
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202453800 SE2PUHl  ¥ESEEH
IR - FrwvIao0-KR

BB v sl toBa#at®39.8%, Ry RD/EL VA0S BRI E IS
o v EE¥+X+vwvIa170-(32,13468H. JV—Fvv170—-%1,309BANKET < NE

EEMBUAEETESE FY22HA%R

FY23Q23k

B 25,206 26,628 +1,4220 (B8] : M)
BEH LURERAEY 6,392 7,435 +1,043
aBiraE 9,255 9,211 A43
1ERRE 1,119 1,195 +75
B2&EA() 8,162 8,857 +695
. 32.4% 33.3% +0.9pt
0,
BHS&ARLEE (%) (2)(5) (39.3%) (39.8%) (+0.5pt)
D/ELIF (f8) (3) 1.1x 1.0x AO.1x
) 0.4x 0.2x A0.2x
1) =~ pes )
Rw =D/EL T 7Z (&) (4)(5) (0.1%) (0.0%) (A0.1x)
- = P (1) BEBA=-BESHORESECRET3EH
HEtrvrvvya1I0-58E FY22Q2 FY23Q2 BISERIRAZE
- . = = : Q) BEEALE-BAHFEERERA LR
Lo IR 1202 2,134 93 3) DELYA-BRIFAR/EEES
BmERNE 832 734 A%8] (4) v kD/ELIVH=(BENFEE-BESHLUES
WEFrvy1I0— A525 A824 A299 REY) /HOREA
s - ATO7 (5) ORDEFE. NTTUYER - T71F Y EMK
RE - 1A A853 A255 U T AT ST b 0D tf
JU—Fvwva170- (6) 677 1,309 +631]  (6) JU—FrwIyaTO—=8E+frvyvI1I70—+
BHE+Tvrvwva1IJ0— A266 A344 A77 BEFvrwvI1I0-—
= (7) Fvwra1J0-8B=E¥F*vwvIa17J0-—
W —8E 41
tvwvao0-—Sa @) 0 965 +354 +®REFvwvI1 70—+ BEFrva170—
EBITDA (8) 834 1,646 +811

(8)

EBITDA=EBIT+B{I{EZE
21
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EFRRARBEIER (JILY—EXX+VU7)

FREZFURA BIEREMN
R&t SR N Rt Bigh
(BRALZ:%) FY25Q2 | cvioqary | Fy2aqary | FY23Q2 GELFL FY23Q2 | FY19Q2tt | FY22Q2H | FY23Q2 | FY22Q2t

e e Fre2qais RAKBERR 795 A3.0% +37.6% 402 +21.0%
KA 36% +48.5% +71.3% 36% +47.9%
B 17%|  +206%  +77.2% 18%|  +523%| DM 297 A276%)  +758% 162 +48.8%
797 - 477 31%  +159%  +93.3% 29%|  +63.2% |177 10T 1570|  A309%|  +88.3% /82|  +68.3%
hES 8% A22.7% +360.6% 8% +348.2% FRER 351 A59.0% +940.5% 212  +1036.0%
ND1 DT L& 8% A312%  +1355% 9% +935%  |N\DTIT LR 279 A52.4%  +1201% 165 +85.4%
LB 100% +15.2% +92.6% 100% +65.6% |2 3,204 A33.4% +89.1% 1,723 +70.0%

BIEEREFIAE
(BAMiZ: S5t B3R K5t =SB
BAR+F0) FY23Q2 | FY19Q2tt | FY22Q2tt | FY23Q2 | FY22Q2it (FL%) FY23Q2 FY19Q2 FY22Q2 FY23Q2 FY22Q2
KA RER 8,940 +4.8% +23.1% 4,539 +13.4%| | KARER 82.7% 90.5% 74.0% 82.4% 77.2%
BRI 3,482 A15.2% +50.5% 1,763 +30.1% | BRI 79.9% 90.1% 68.4% 85.6% 74.9%
797 - 47T 8,108 A15.9% +45.9% 3,984 +30.8%| |79 - H7IR 77.2% 86.3% 67.8% 79.2% 68.6%
ER 1,120 A383%  +978.8% 567  +884.6% | FRENE 61.2% 88.0% 64.8% 72.2% 64.9%
NDA T T LI 2,086 A44.2% +79.3% 1,119 +32.6%  |N\DTIT LR 81.1% 90.3% 67.0% 88.0% 64.5%
2818 23,738 A14.7% +44.7% 11,974 +28.7% |2 79.3% 88.8% 70.6% 81.9% 72.8%
G REt =SB
BAAFO) FY23Q2 | FY19Q2tt | FY22Q2k: | FY23Q2 | FY22Q2t

SKARER 7,394 A4.2% +37.5% 3,740 +21.1%
BRI 2,782 A24.9% +76.0% 1,510 +48.9%
7T - 47T 6,262 A24.7% +66.1% 3,157 +51.1%
FER 685 A57.1%  +917.8% 409 +994.9%
NDA T T L8 1,692 A40.9%  +1171% 985 +81.0%
28818 18,817 A23.9% +62.6% 9,803 +44.7%
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finZEw—8

EIJQHEE 2023/3/31 élﬁﬂ?ﬁ 2023/9/30
NN N N

Airbus A350-900 4 4

; Boeing 777-300ER 13 0 13 13 0 13 0
#  Boeing 777-200ER 3 0 3 1 0 1 A2
KEUHE /\ET 28 4 32 26 4 30 A2
) Boeing 787-9 19 3 22 19 3 22 0
L " Boeing 787-8 25 0 25 24 0 24 A1
Y ?g; Boeing 767-300ER 16 11 27 16 11 27 0
é FREYEE /NEt 60 14 74 59 14 73 A1
2 ;ﬁ Boeing 737-800 47 9 56 47 9 56 0
f - I\ \E 47 9 56 47 9 56 0
] ) Embraer 170 / Embraer 190 32 0 32 32 0 32 0
7 L De Havilland DHC-8-400CC 5 0 5 5 0 5 0
3 ATR42-600 / ATR72-600 13 1 14 14 1 15 +1

H
®  U—I3 7L /Gt 50 1 51 51 1 52 +1
JILY—EXF+ U7 G5t 185 28 213 183 28 211 A2
Boeing 787-8 5 0 5 7 0 7 +2
LCC Boeing 737-800 0 6 6 0 6 6 0
LCCHET 5 6 11 7 6 13 +2
1REt 190 34 224 190 34 224 0

24
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20245 3AHH EHHESEEYE
EBITIER (LEHAES - THIRAE)

v ERBRERPLDEULERREEVYTIL- 51T - 1V ISPBELSEEE RAD

v THICH IS ELEREMER G, BnEE AIES

vTIb -
S517 -

JILY—EZX
B Z0ith
® +141 A41 A4 +77

FY23

LHAEIS
EBIT

=

+(3RERE (URASE - BRI
A (IFEER (IXARL - BRIE) £8IK9 S

125M g;};g
+266 -

MNTIW - S0T - A VTS=MRT - V1L - FEFRRALE

M ZE
£
__A128

EEBF
_ A291

BRHE
A369

iz A30
NHFE A144
| EE2 AN A107
551 A291

(M)

FY23
THIFE
EBIT
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20244308 EHEREETE
BB - ERRESEE (JLY—EXTrU7)

ER [y e - 9 (4 ERIFRD B ERAEDH R
EHA L THA iEHA e THA
REUNA (FEF) 5,312 4,175 6,430 +21.0% +15.2% +27.2% +54.0% +92.6% +29.2%
BEREH (FA) 9,796 4,348 6,781 A30.8%| A334%| A281% +55.9% +89.1% +33.8%
RPK (BAAFO) 48,822 27,310 38,036 A22.1%| A23.9%| A20.3% +39.3% +62.6% +22.1%
ASK (BARE+0) 55,177 38,039 47,6230 A13.7%| A14.7%| A12.6% +25.2% +44.7% +10.4%
BEEFENRAE (%) 88.5% 71.8% 79.9% 79.9% 79.3% 80.5% 79.9% 79.3% 80.5%
Bl () (1) 54,229 96,015 94,818 +74.8% +73.0% +76.9% A1.2% +1.9% A3.4%
1—JUE () (2) 10.9 15.3 16.9 +55.4% +51.3% +59.5% +10.6% +18.5% +5.8%
dA=vkLARZa— (A) (3) 9.6 11.0 13.5 +40.2% +35.1% +45.6% +23.0% +33.1% +17.1%
EAREEE CY19 (4) M IR (D 95 22 M R0 33 <20
EHA 1A THA iEHA LA THA
REUXA (&) 5,542 4,511 5,460 A1.5% A3.7% +0.9% +21.0% +31.8% +11.7%
BEKREH (FA) 38,368 30,109 35,612 A7.2% A9.7% A4.6% +18.3% +27.8% +10.3%
RPK (BEAAFO) 29,070 23,090 27,053 A6.9% A9.5% A4.3% +17.2% +26.0% +9.7%
ASK (BBRE+0) 36,539 35,243 35,368 A3.2% A41% A2.3% +0.4% +1.1% A0.3%
BEEFENRAE (%) 79.6% 65.5% 76.5% 76.5% 75.4% 77.6% 76.5% 75.4% 77.6%
B (M) (1) 14,445 14,983 15,331 +6.1% +6.6% +5.8% +2.3% +3.2% +1.3%
1—ILE (F) (2) 19.1 19.5 20.2 +5.9% +6.4% +5.4% +3.3% +4.6% +1.9%
dAZvkLARZa— (H) (3) 15.2 12.8 15.4 +1.8% +0.3% +3.3% +20.6% +30.4% +12.1%

(1) BEi=FREUA/BEREH  (2) 1 —IUR=MREUXA/RPK (3) 1= v kL ARZ 1 —=REZINA/ASK
(4) CY2019=2019%F18~128, lZL. 1B~3R(IHAEE t DEENTFETHE LIFRSIEZ EH,
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20244 3A!

ERMBUAREEI R &

e
f_ll-lmlll
i
i
i
K
i

B
BF&E
HCERO)

HE&AKRLLE (%) (2)(5)
D/ELIF (18) (3)

Ry =D/EL T A (f8) (4)(5)
ROIC (6)

ROE (7)

EEFvryvy1IJ0-58E

H¥+TvwvIa70—
BEFXvwvI17J0—
JU—F+wa17J0— (8)
M+t vvra17J0—
EBITDA (9)

25,206 25,440 26,420 +980
9,255 8,830 8.850| +20
8,162 8,500| 8.770| +270
32.4% 33.4%| 33.2°/;I AO.2pt

(39.3%) (40.3%) (39.8% (A0O.5pt)
1.1x 1.04 1.04 A0.0x
0.4x 0.3x 0.2 AO.1x

(0.1%) (01 x)| (0.0x>1 (AO0.1%)
3.3% 5.1%| 6.5%I +1.4%
4.3% 6.6%| 9.4%I +2.8%
FAEIEREE

ES HA¥D 748 S[ElF48
2,929 2,780 3,620 +840
A1,127 A2,270 A2,280 A10
1,801 510 1,340 +830
A384 A940 A950 A10
2,220 2,530 2,850 +320

(B : =F)

(1) BCEXR=HSLOFBEEICRET ZFD

(2) BCEAUER=HSHUHEERBIFTILE

(3) D/ELV#=FBfF7aE/BCEK

(4) RYLD/ELYZ =(BNFEE-RESLUVERE
mFEY) /B2EAR

B) ORDEH=ZFE. NTTVUVER - TJrrF V&K
U TS 5 _E D EUiE

(6) EBIT(®i5|1&)/HiE - BBREEEE*FHA
*BEIEEE =MHEE+ IERBEE —BEHRTE
E - BEECIREEE

(7) BEAKIICREY 2 UMA&/HE - BRE2

(8) JU—FvrwvyaJO—=E¥*+vvIaI0O-—+
BE+Tvrwva1I0—

(9) EBITDA=EBIT+REiMEE
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REEH ¢

AERC(E. BARMZERISE (U ME1] c00ET) ROZOTIL—TE51 (UTaAttEHHDET NEtTIL—
T1EVWWETY) (CRETSFE. REL. BER. STEFOKCETIBBRNFINTUIT T, cNSIE. HEMY
ZERHERR R (XIEZCICRIRAEGEINERR) ICEVWTAFURBHRICED., HZRRCH T3 FAFEEMRE
UTERESNTUVE T, CNSDEBRDZHICIE. —EDRIR - IREEMBALTVE T, cNSDERXIIHIER - IRE
(FEREROYRLVO L THENIFEESTENDTH D BRALY AOROCAERECLD. HRICSVWTARERET
HBCENMHBAL. HBBIVPERICEFVWTRRULEVWCERHDET T, LIZMO>T. BT IL—TOXRBRDER. RE
AiE. BIRREZF(ICDOUV TR, BHOFEERLSBRELIERERERH D ET T, h'Hd U XIORUAERKE(ICIE. B
ARZDMOE - HIRICH (FBIBEATNR. MBEBDOESR. HABEXFILZOMABEDREL —~OXE. TOF
HFROESF. TR ZEOMMEZEEWNDELRLALIXIREINT TN CNSICRESNZIEDTIEHDITE
Ao
ARERCIBHIN TLVSIRIBIRICEET Sectld. LEREDEH D BZERDIERRR (XIEIZCIChIRAGK I NIZR
R) DEDTHD. HfE. ZNoNBHRERFODEDICHEIEHRI DLV SRBEEAHEBLTHEDIEA,
ARERIBEHINTLBEHIG. BHREHEEENE LIZEDTHD. WAL SEMIZ. ErEmXIEEEICDNT
DEE. REDEFPTEOHEHREZENE LIZEDTEHD IR A
RERANDHA T I —TICEAT BBEHD/BHICHZ >TEIBEEHLTHE DI TN BEBEERTCULLVUBBRTSE
NTHOD. TORBDIEREKE. TEE. REUERCERMEERIEISENDTEHDIEA,
RVWE LT, AERFIADEBREUCIZUNEBEEICDOVTE. HHE—IBEERSENTIECTVEEA,
SH. AERDEEELCZDMAERCHD\ S —UDENISEAMZERTNEHCBL XTI,
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