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C==D) +2,659{&M
(+19.2%)

15,000

16,518

+2,763(=M
(+20.1%)

10,000

5,000

0
FY19 FY22 FY23

BAH - BEHRER
I 2 B

JVAR=IL - OV

(o)
(USD/bbl) 128.3 103.2 A19.6%
R/ [RHA (USD/bbl) 95.2 81.9 A14.0%
#3% (FH/USD) 134.6 143.4 +6.5%

EBIT (ﬂ/ﬁ*“ﬁ (2)
(&Mm) EBIT m #iF|zs o EBITw—o %)
1,500 3.8% 10.0%
8.0%
1,000 6.4%
888
4.0%

500 645
I . 2.0%
0 —— 0.0%
FY19 FY22 FY23

iEfnEE TG/ ASK

FY23 (FY22LL)

— moewm

JILS—EXF+ U7 +24.4% AO0.2% +12.6%
LCC +81.4%  A10.2% +70.5%
= +30.8% AO0.3% +16.6%
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55 LINZS 13,859 13,755] 16,518  +2,659  +19.2%  +2,763 +20.1%| 4,025  +325  +8.8%
11,263 11,086] 13,237  +1,973  +17.5%  +2,150 +19.4%| 3,140  +230  +7.9%

EREEREZUT A 4,862 4,175 6,223 +1,361  +28.0%  +2,048 +49.1%| 1,506  +202 +15.5%
ERFREZUTA 5,297 4,511 5,508 +211 +4.0% +997  +224%| 1,284  +128  +11.1%
ESIEREILA 916 2,247 1,333 +417  +45.5% A914  A40.7% 314 A9O  A24.0%

F DU A 187 152 171 A16 AB.7% +19 +12.5% 36 AO A2.6%

LcC - 306 673 - - +366  +119.5% 190 +77  +69.2%
2,595 2,362 2,608 +12 +0.5% +245  +10.4% 694 16 +2.5%
wrsrgmm 13,088 13,446 15422  +2,334  +17.8%  +1,976  +147%| 4126  +580 +16.4%
AR 2,434 3,233 3,567  +1,133  +46.6% +334  +10.3% 905 +89  +10.9%
KRB AN 10,654  10,213] 11,854  +1,200 +11.3%  +1,641 +161%| 3,220  +491 +18.0%

Z OIS (2) 117 336 356 +238  +202.6% +19  +5.9% 263 +119  +82.8%
EBIT 888 645 1,452 +564  +63.5% +806  +124.9% 162 A135 A45.5%
EBITY—3 (%) 6.4% 4.7% 8.8%  +2.4pt - +44pt - 4.0%  A4.0pt -
I 480 344 955 +474  +98.8% +611  +177.5% 96 AS4  A46.7%
RPK(BEHAF0O) 73,048  53,282] 71,000  A1,957  A27% +17,808 +33.4%| 17,575 +2,373  +15.6%
ASK(EBREFO) 90,109 78,717 91,779 1,669  +1.9% +13,061 +16.6%| 22,913  +1,663  +7.8%
EBITDAY — I (%) (3) 18.1% 16.1% 17.7%  AO.4pt - +1.6pt | 134%  a4s5pt -

B, RERIEDOFY22EFY23DMHER(CH (FDEEMEITAIDTE LN - EBITICDUVTI(E. HRNER FOBEMNFEETCHRELIZENDTH D, BE LI XV FINFTEINE - FIFTEH DI EAS
M VT Z0T - A VTS=MRIT - VTIVIRE - SEHFEINALLE (2) ZOMINZ=MZEMTEHIE - ZOMOUA - FHHREEER - KEINZ
(3) EBITDAVY—3 > =EBITDA/75 EUX4& EBITDA=EBIT+BMEHE
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: | ; % R A52
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70%=EZ23RE L. BfiI4ALIREES\VKEZHIFTESRIAH

ABLIREI X DSV Hlik$EZ RiET

IREEE (cv2010t) @

110%

@ Eif = = R@EL
100%

Q3
o Q2 Q4
90/0 Q1 ;ﬁ %?; ;ﬁ
B o St 68% 2 68%
ﬁ 65% -
48 5A 6A 7B 8H 9RA 10A 1A 12R 24/1B 2R 3R
. R#EL | - | - | - 7%

® =i = = REL

48 S5A 6A 7R 8A 9A 10RA 11A 12RA 24/1R 2R 3A
. R@EL | - | - - 94%
(1) CY2019=2019F18~128

EINRES. BAMEHRIRENEEEPCCTE > M. BMETH/ -, BEUMHDINAZHER.

Bi{ffi (cva2010m) @

QiEIEIR
==L T2 ) e ——— ——
BARER, - A1pt
mEEE . +37pt
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MBS @ +22pt
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(2019%18~38) TAREE eS|
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....................... . 2
.......... t B | +2pt
B +8pt
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202453 H4A

EHER - BRRE (JILY—EXF+VU7)

EFRIREESE

REURA (=)

BEREH (FA)

RPK (BBAFO)

ASK (BRE+0)
BEEFEMAE (%)

Biffi (FH) (1)

—JUR () (2)
dZwvkLARZa— (AH) (3)

E3[g)inE=4 £

REUNA ()

BERSEH (FA)

RPK (BAAFO)

ASK (BRE+0O)
BEEFENRZE (%)

i () (1)

1—JLE (F) (2)
dA-wvwkLARZa— (H) (3)

CY19 (4)
5,312
9,796

48,822
55,177
88.5%
54,229
10.9
9.6

CY19 (4)

5,542
38,368
29,070
36,539
79.6%
14,445
19.1

15.2

4,175
4,348
27,310
38,039
71.8%
96,015
15.3
11.0

4,511
30,1709
23,090
35,243

65.5%
14,983

19.5
12.8

+17.2%
A32.3%
A23.8%
A14.2%
A9.9pt
+73.1%
+53.7%
+36.6%

+49.1%
+52.4%
+36.2%
+24.4%
+6.8pt
A2.2%
+9.4%
+19.8%

5,508
35,109
26,771
35,184

76.1%
15,690

20.6
15.7

A0.6%
A8.5%
A7.9%
A3.7%
A3.5pt
+8.6%
+7.9%
+3.2%

+22.1%
+16.6%
+15.9%
A0.2%
+10.6pt
+4.7%
+5.3%
+22.3%

(1) Bl=REUA/EEREH (2) 1 —IVR=REUINA/RPK (3) 1w LRI 1—=mZFIA/ASK
(4) CY2019=2019F1HA~12H, zizU. 1B~3RGHNEE Lt OBENFECTHE U ZIFRSEZ FEA,

FY23Q4
1,506
1,673
9,077

11,754
77.2%
89,985
16.6
12.8

FY23Q4
1,284
8,465
6,562
8,619
76.1%

15,170
19.6
14.9

+15.5%
+19.7%
+11.0%
+7.0%
+2.8pt
A3.5%
+4.1%
+7.9%

+11.1%
+9.1%
+10.5%
A0.8%
+7.8pt
+1.8%
+0.6%
+12.0%
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20248 28N 576 7EMERAKOEMERR. IOXTLU X - e AV—IXATBENIIEILET7 I 7 KRG

EhDICERTE IS (C B

FY23Q4 FY22Lb

EFRSEE
Y19 |
EMIRA (EM) 597
awseEy~r+0 (8A) 4,418
BEEY~VE0O (8AH) 2,407
EyExEs (L) 397
S=28M (F/kg) 150

1,889
3,855
2,795
456
414

+68.0%
AL 7%
+4.5%
+7.2%
+56.7%

A416.9%
+9.3%
A10.0%
A6.7%
A43.0%

237 A27.1%
1,049 +4.8 %
613 A2.3%
106 +2.5%
224 A28.9%

EREYEE
Bl

EMIRAUERA) 207
amEaEm~r+0 (85) 1,671
BESEY~YEO (BAH) 328
EYE*rEE (ThY) 355
SE25MM (F/kg) 58

A5.5%
A3.0%
A13.8%
A15.4%
+11.7%

A21%
+0.0%
+0.8%
+2.0%

A4 1%

FY23Q4

45 AL2%
399 +0.0 %
66 A419%
69 A3.4%
65 A0.8%

©Japan Airlines, ALL rights reserved.
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2024 3HHH
LCC

=

v ZIPAIRIZ, BAKDNY D —N—iFifn. HEELEr N0 REEERLICEDIAY, IERICHRE

B#ERS. 4ALIEERVFIAEZ RAD

ZIPAIR £ FY22LL FY23Q4
FREUNA (EF) 224 540 +140.9% 148 +74.8%
BEREH (FA) 488 1,130 +131.5% 299 +64.6%
RPK (BAAFO) 2,471 6,215 +151.5% 1,638 +72.0%
ASK (BRE+0) 4,674 7,979 +70.7% 2,140 +56.0%
BEEFMEE (%) 52.9% 77.9% +25.0pt 76.5% +7.1pt
Bl () (1) 45,983 47,847 +4.1% 49,553 +6.2%
1—JLE (H) (2) 9.1 8.7 A4.2% 9.1 +1.6%
AZvwkLRZa— (H) (3) 4.8 6.8 +41.1% 6.9 +12.0%

RE L=2E L

FY22 FY23 FY22LL FY23Q4
MREUIA (&) 82 132 +61.1% 41 +51.8%
BEREH (FA) 481 845 +75.7% 263 +86.6%
RPK (BB AFO) 409 902 +120.4% 297 +133.3%
ASK (BRE+0) 760 1,286 +69.3% 399 +95.9%
BEEFMAE (%) 53.8% 70.1% +16.3pt 74.4% +11.9pt
Biffi (F3) (1) 17,092 15,675 A8.3% 15,880 A18.6%
1—ILE (H) (2) 20.1 14.7 A26.9% 14.1 A34.9%
AZvkLARZa— (H) (3) 10.8 10.3 A4.8% 10.5 A22.5%

(1B =IREZURA/BERZEH  (2)1—IUR=REUXA/RPK (3)1=w kLA 1 —=HREUA/ASK
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v ZEEBEEE(Z5,076(8M. HELIX I Y FO-JLEEN

TEEERMARA

({7 : f&M) FY19 FY22
FY19 FY22 FY23 FY23Q4

WRHER 2,434 3,233 3,567  +1,133  +46.6% +334  +10.3% 905 +89  +10.9%

EMEEA A 848 526 723 A124  A14.7% +197 +37.4% 188 +45 +32.3%

iR 740 1,003 1,243 +503  +68.0% +240  +24.0% 313 +78  +33.3%

i ZE B 55 80 170 220 260 +89  +52.7% +39 +18.0% 75 +6 +8.7%

H—E X&) 444 329 468 +23 +5.3% +138  +42.0% 125 +30 +32.3%

HEENE(2) 2,041 1,776 2,137 +96 +4.7% +361  +20.3% 537 +33 +6.7%

B (3) 1,341 1,358 1,386 +45 +3.4% +27 +2.0% 476 +135  +40.0%

AEE(3) 2,913 2,923 3,340 +427  +14.7% +417  +14.3% 903 +96  +12.0% [ TENEZRP
ZDthDE(3) 2,155 2,075 2,294 +139 +6.5% +219  +10.6% 600 +64 +12.1% —RHRRERA
EXBRaE 13,088 13,446 15,422 +2,334 +17.8% +1,976 +14.7% 4,126 +580  +16.4% /

EEEEE @ R EEEER 0 BER(EEEREUN) » EBHE

o T W - -

- I W

(MYU—EXE=EA->OVI BYLEDTY—EXCEADZER (2) MEBMBE=IKRIT - V1ILEE - RFERERM LE
(3) RIELEIEBELSM. EMRER - IREHF(CLIEHNBRRNH S EROCEEBENE (S —RH/BNMNLEREST
(4) REEEECIHNELOEEENDSS. EMRE - IREHFICLSIEINERDH SERCEEBENE (SRR EBMNEERZRVZER
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202453 %A

BN - Fvr v 1 0-KR
) v semoBa&stt®a1.0%, Ry D/EL VA0S L BRIKEE#IS

CF

HISF7KEE= 15

TR
RERVREESFY
BAF&E

1ERRE
BE&AR(1)
B2 &EARLEE (%) (2)(5)
D/EL A (18) (3)
X kD/ELIF (£8) (4)(5)
ROIC (%) (6)
ROE (%) (7)
ERgtvrvIa1o0-5HRE
EB¥frwva170-—
AT E R
‘’&E+Fvwva170—
wE - LEE
JU—Fvwa170— (8)
HEFvva170—
FrwvTa1IJ0-55(9)
EBITDA (10)

FY22Hi%
25,206

6,392

9,255

1,119

8,162

32.4% (39.3%)
1.1x

0.4x (0.1x)
3.3%
4.3%

FY23Hi%
26,492

7,138

8,872

1,069

9,099

34.3% (41.0%)
1.0x

0.2x (A0.0x)
7.3%
11.1%

v BEt+vwvwa170—-(33,6398HANE. BEEILKXISZIEIV—F+wva170-(F

(=FH)

(1) BCEXR=HSLOFBEEICRET ZFD

(2) BCEAUER=BHSHHMmEERBITILE

(3) D/EL Y7 =HBfF&E/B2EXK

(4) XY kD/ELY A =(BRlFEBE-REHLUCREA
EY) /HEEAR

(5) OROE=ZE. N\1TVYE - Ty Y EMKL
RS ERE L D BB

(6) ROIC=EBIT(¥i5|%&)/HiE - B REIEEE*FA
*EEEE =-HEE+IERBEE —BERTEE
— RN ICIRDEE

(7) ROE=HSHNOFEEICRE Y 3 LN IZR/HAE - A
KB SEARFL

8) JU—FvwraO0—=EBXFrvIa70-+%
BXvrwvyaoO—

9 FvrwvraIJO-Ft=E¥FvvIa17J70-—
+EEFT vV Y1 70—+ FrvIa1T70—

(10) EBITDA=EBIT+RI{EXNZE
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EFRIRARBIER (FILY—EXFvU7)

REt =2E ]
(%) *;;;fb FY19LL FY22tL :;;S;’ FY22Lt
KA RER 35% +59.6% +38.3% 34% +12.0%
RUPMH 17% +34.7% +39.0% 15% +9.2%
TIT - AT T 33% +32.3% +44.0% 36% +10.2%
FREHR 7% A13.9%  +213.8% 6% +70.9%
NDA-TT L& 8% A23.9% +83.9% 8% +43.4%
EERIR 100% +28.0% +49.1% 100% +15.5%
Ak .|
(BAI: 5t B
BA/BFO) FY23 FY19tL FY22Ly FY23Q4 FY22L
KA RBER 17,893 +8.1% +10.1% 4,473 +0.6%
RN 6,837 A14.3% +25.3% 1,624 A0.5%
TIT - AT TR 15,912 A14.9% +22.7% 3,911 +2.4%
RER 2,213 A332%  +486.7% 544  +233.4%
ND1-TT L& 4,470 A39.3% +49.8% 1,199 +29.9%
TERIR 47,328 A12.2% +24.4% 11,754 +7.0%
Rk |
(B &t L=2E ]
BAAFO) FY23 FY19Ly FY22Lt FY23Q4 FY22Ly
KK RBERR 13,988 A1.7% +16.4% 3,333 A1.3%
RO 5,355 A20.8% +47.1% 1,185 +13.1%
TIT AT 12,904 A17.5% +35.6% 3,262 +6.7%
FhER 1,371 A463%  +573.2% 372 +287.8%
NDT-TT L& 3,582 A43.8% +85.2% 922 +53.1%
S 37,201 A18.3% +36.2% 9,077 +11.0%

BEMREH
(B FA) Hat =
FY23 FY19Ly FY22Lt FY23Q4 FY22tb
KK RBERR 1,501 A0.7% +16.2% 356 A2.0%
BRI HR 569 A24.0% +46.3% 124 +12.0%
TIT AT TR 3,251 A22.8% +44.7% 841 +8.7%
FRER 702 A485%  +578.7% 190  +288.6%
NDA-TT7 LR 602 A46.2% +90.8% 159 +60.9%
EERIR 6,628 A26.0% +52.4% 1,673 +19.7%
BEEFEFAE
(807:%) REt (=2
FY23 FY19 FY22 FY23Q4 FY22Q4
KA RER 78.2% 85.9% 73.9% 74.5% 75.9%
RN HR 78.3% 84.7% 66.7% 73.0% 64.2%
TIT - AETZITR 81.1% 83.6% 73.4% 83.4% 80.1%
FhEHR 61.9% 77.0% 54.0% 68.3% 58.7%
NDT-TT LR 80.1% 86.5% 64.8% 76.9% 65.2%
EERIR 78.6% 84.5% 71.8% 77.2% 74.5%
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SE5E
2025531 EMERERTFE

el 8

75 _EURES 16,518 19,300 +2,781 +16.8%
13,225 15,030 +1,804 +13.6%

EBRIREUA 6,223 7,100 +876 +14.1%
EAMREZUA 5,508 5,980 +471 +8.6%
EYIEYEULA 1,333 1,670 +336 +25.2%

Z DU A 159 280 +120 +75.4%

753 1,150 +396 +52.5%

Z 1t (ﬁﬁﬁ ZEE) 2,257 2,900 +642 +28.5%
AR A1,621 A2,010 A388 :
BEXEH 15,422 17,750 +2,327 +15.1%
BRER 3,567 4,350 +782 +21.9%
BRIHE IS 11,854 13,400 +1,545 +13.0%

Z DABIZ 356 150 A206 A57.9%
EBIT 1,452 1,700 +247 +17.1%
1,060 1,100 +39 +3.7%

LCC 33 130 +96 +293.7%
YAIU/ER - OV—X 346 440 +93 +27.0%

Z DAt (FR1T - ZEFEF) 45 120 +74 +162.9%
G EEEE A33 A90 A56 i

T 2% 955 1,000 +44 +4.7%

Et(E2024FBIDEBETIAVEDEREZFELTHD T T,

LEEDHET2024FENSDHRELIX Y FORE(CENE THEANEEMNCHE L RBUBEICLDE T,
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izl

EIFR - lﬁﬁﬂ§$¥ (LY —

RERA (BA) 5,312
HEREHTFAN) 9,796
RPK(BAAFO) 48,822
ASK(BAE+XA) 55,177
HEEFEFAE %) 88.5%
Bifi (FA)(1) 54,229
A—ILE(H)(2) 10.9
aAz=ybLAZa—(HX3) 9.6
REURA (BA) 5,542
FERER(TA) 38,368
RPK(BAAFO) 29,070
ASK(BAE+O) 36,539
HIEEFEFAE %) 79.6%
B i (F)(1) 14,445
A—ILE (F)(2) 19.1
aA=ykLR=a1—(H)X3) 15.2

(1) BE=MEWXA/EEREH (2) 1—IVF=RKEUA/RPK (3) I-vkLARZ

6,223
6,628
37,201
47,328
78.6%
93,897
16.7
13.1

hEGESEYE

EXx+vVU7)

CY19Lt (%)

EHA LHA
7,100 +33.6% +27.1%
7,459 A23.9% A25.0%
40,689 A16.7% A17.4%
49,997 A9.4% A10.3%
81.4%  A7.1pt A7.pt
95,281 +75.7% +69.8%
17.5 +60.5% +54.3%
14.2 +47.7% +42.0%

FY23LE (%)

THA bk LHA
+40.5%  +141%  +10.4%
A2 7%  +12.5%  +12.7%
A15.9% +9.4% +8.5%
AB.5% +5.6% +5.2%
A7 1pt +2.8pt +2.4pt
+81.8% +1.5% A1.8%
+67.0% +4.4% +2.0%
+53.6% +8.1% +5.1%

THA
+17.9%
+12.4%
+10.3%
+6.1%
+3.1pt
+4.9%
+6.9%
+11.1%

5,508
35,109
26,771
35,184

76.1%
15,690

20.6
15.7

CY19LL (%)

iHHA

5080  +7.9% @ +7.1%
36,1290  A5.8%  A5.6%
27,384  A5.8%  A5.2%
35,457  A3.0%  A25%
77.2%  A23pt  A2.3pt
16,574  +14.7%  +13.4%
21.9 +14.7%  +13.0%
169  +11.3%  +9.8%

FY23Lt (%)

TH

+8.8% +8.6% +11.2%
A6G1% +2.9% +4.6%
A6.4% +2.3% +4.7%
A3.5% +0.8% +1.7%
A2 Apt +1.1pt +2.3pt
+16.1% +5.6% +6.4%
+16.4% +6.3% +6.2%
+12.9% +7.9% +9.5%

1 —=FREFULA/ASK

(4) CY2019=20191A~12H, IEL. 1A~3REHRNERE L DBENFECTEE LIZIFRMEZ A,
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AERC(E. BARMZERISE (U ME1] c00ET) ROZOTIL—TE51 (UTaAttEHHDET NEtTIL—
T1EVWWETY) (CRETSFE. REL. BER. STEFOKCETIBBRNFINTUIT T, cNSIE. HEMY
ZERHERR R (XIEZCICRIRAEGEINERR) ICEVWTAFURBHRICED., HZRRCH T3 FAFEEMRE
UTERESNTUVE T, CNSDEBRDZHICIE. —EDRIR - IREEMBALTVE T, cNSDERXIIHIER - IRE
(FEREROYRLVO L THENIFEESTENDTH D BRALY AOROCAERECLD. HRICSVWTARERET
HBCENMHBAL. HBBIVPERICEFVWTRRULEVWCERHDET T, LIZMO>T. BT IL—TOXRBRDER. RE
AiE. BIRREZF(ICDOUV TR, BHOFEERLSBRELIERERERH D ET T, h'Hd U XIORUAERKE(ICIE. B
ARZDMOE - HIRICH (FBIBEATNR. MBEBDOESR. HABEXFILZOMABEDREL —~OXE. TOF
HFROESF. TR ZEOMMEZEEWNDELRLALIXIREINT TN CNSICRESNZIEDTIEHDITE
Ao
ARERCIBHIN TLVSIRIBIRICEET Sectld. LEREDEH D BZERDIERRR (XIEIZCIChIRAGK I NIZR
R) DEDTHD. HfE. ZNoNBHRERFODEDICHEIEHRI DLV SRBEEAHEBLTHEDIEA,
ARERIBEHINTLBEHIG. BHREHEEENE LIZEDTHD. WAL SEMIZ. ErEmXIEEEICDNT
DEE. REDEFPTEOHEHREZENE LIZEDTEHD IR A
RERANDHA T I —TICEAT BBEHD/BHICHZ >TEIBEEHLTHE DI TN BEBEERTCULLVUBBRTSE
NTHOD. TORBDIEREKE. TEE. REUERCERMEERIEISENDTEHDIEA,
RVWE LT, AERFIADEBREUCIZUNEBEEICDOVTE. HHE—IBEERSENTIECTVEEA,
SH. AERDEEELCZDMAERCHD\ S —UDENISEAMZERTNEHCBL XTI,
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