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EBIT /#iflzs

(1&F) +1,1501&M (1&F)
(+11.7%) EBIT ® fif|#& o EBITY—(3)
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11.2%
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8,000 800 8.0%
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6,000 600 701 6.0%
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7,702 8,814 +1,112 +14.4% 4,631 +602 +14.9%

EIRRAREARA 3,677 4,266 +588 +16.0% 2,149 +321 +17.6%
EIPRIFREIRA 3,021 3,197 +175 +5.8% 1,806 +127 +7.6%
EYIEERA 909 1,244 +334 +36.8% 616 +143 +30.4%
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Z DA (AT - 2585) % (1) 930 829 A101 A10.9% 426 AG7 A13.7%

EES T 8,908 10,382 +1,474 +16.5% 5,213 +660 +14.5%
R 1,938 2,856 +918 +47.4% 1,367 +369 +37.0%
WRHEISH 6,970 7,526 +556 +8.0% 3,846 +290 +8.2%
TR (2) 166 94 AT A43.2% 36 A31 A46.3%
EBIT 1,097 701 A 395 A36.0% 574 A 67 A10.5%
EBITY—I2/(%) 11.2% 6.4% A4.8pt - 10.0% A2.5pt -
EBITDA 1,919 1,564 A 355 A18.5% 1,009 A 47 A4.5%
EBITDAY—I2(%) (3) 19.5% 14.2% A5.3pt - 17.5% A3.1pt -
il 676 390 A 285 A42.2% 337 A 68 A16.9%
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(1) ZOM(RIT-ZFF)EF = KT ZAFRRAF (2) ZOMNZ=MZEEMTTALR - T DMDIRA - FFERERR IR EIRX (3) EBITDAY—I=EBITDA/5t iRt EBITDA=EBIT+E(lENE
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v PEHRBRICH U MEIRNGOESE LT ORI Y —F v —J AF— LAcEIC L DS EIE Z MK, 52945
BRI —F v —IWRHBFHRIEL. T2V LR Z 1 —DEUIEN—ER & INE. KIEGIEYR 2 5% 0K

EFRRERRDINR EFRIREFUNA DR (EF)

+588EH
(+16.0%)

EFRRE SR
+703 A114 4,266

FY25Q2 FY26Q2 |misRIHALL| FY26Q2 | mISFRHALL

3,677

FREINA (1BF) 3,677 4,266 +16.0% 2,149 +17.6%
BEREH(TFAN) 3,986 3,863 A3.1% 1,916  A5.7%
RPK(EAAFD) 22,562] 21,438 A5.0% 10,624 A7.7% V2502 oy r— Y 26Q2
ASK(BAR+D0) 26,379] 25,896 A1.8% 13,165 A2.9% QEhERE HHZLTE)

(FY25Q284=%={E=100)
H{EEEREFIFE (%) 85.5%| 82.8% A2.7pt 80.7% A4.3pt =
B () (1) 92,241] 110,424 +19.7% 112,205 +24.7% ’

- mnAg:+13pt

1—ILR(F)(2) 16.3 19.9 +22.1% 20.2 +27.5% 100 #ERES:+6rt 1106 wame=:+opr | 129
1=wkLAR=31—([H)(3) 13.9 16.5 +18.2% 16.3  +21.1%

FY25Q2 FY26Q2 FY26Q2
(1) B =B ERE Y AR Ty

(2) 1—IVF =HEUA/RPK
(3) Iz RZa1—=HEIRA/ASK © Japan Airlines, Al rights reserved. Highly Confidential. 1 ()
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FY25Q2 FY26Q2 | RIFERAALL | FY26Q2 | riSERHALL

FREFURA (fBF)
BEREHEFAN)
RPK(BAAFDO)
ASK(BAR+0O)
BEEFEFREE(%)

B (M) (1)
1—IVR(A)(2)

A=Yk RZa—(M)(3)

(1) Bffi=FEUA/ BlEREER
(2) 1—=ILE=HEUXA/RPK

3,021
19,125
14,623
17,635
82.9%
15,798
20.7

17.1

(3) AZYhLARZI1—=REUIXA/ASK

3,197
18,698
14,296
17,274
82.8%
17,098
22.4

18.5

+5.8%
A2.2%
A2.2%
A2.0%
AO.2pt
+8.2%
+8.2%

+8.0%

1,806
9,865
7,574
8,801
86.1%
18,313
23.9

20.5

+7.6%
A1.8%
A2.2%
A2.0%
AO.2pt
+9.5%
+10.0%

+9.8%

i

BHICHITBLAZI—TRIX Y REYU, F252L

EARESRDIRNR ERREFIRADHR (fEFH)

+175EH

(+5.8%)

3,021 +242 A66 3,197

FY25Q2 =L W& FY26Q2

Q2B sRIR B MES)
(FY25Q2%#&=100)

FIEAMHSEE: +5pt B +5pt
FY25Q2 FY26Q2 FY26Q2
BhsRAR HAWAEE BhRiE
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ERSEYIE. AT EEIC U TR —F v — I FIC K DR EEEEEH D EEBIC. PIUTED
B S ILKIBEDOME KRB EMEICKDIEYMERYNI—0ZFRAL. 77 HFEILKAITOIER
RAIBHEEEZ VA A KR IEYRZ2ER

EREWIE. RERBRITREDH T —ERICKLDFRAEEE S ZRL

FY25Q2 FY26Q2 RUSERIHALL FY26Q2 | aisF[RHALL
EYIRA (1BH) 707 1,039 +46.8% 512 +38.1%
BEwt~o+0(85A) 2,986 2,969 A0.6% 1,485 A2.8%
BEEY~FOER) 1,609 1,745 +8.5% 865 +3.7%
SYEnEEs (Th) 293 312 +6.7% 155 +2.2%
S=81MM(MH/kg) 241 332 +37.6% 330 +35.1%

EREnER o -

FY25Q2 FY26Q2 AUSERIHALL FY26Q2 | aisE[EHALL
EYIRA (1BH) 148 157 +6.3% 80 +6.2%
BaEYMSFOEAR) 855 861 +0.8% 441 +1.3%
BEEYWFOMEAR) 157 153 A2.7% 80 A1.3%
aYEEE=(Thr2) 165 157 A4 7% 83 A3.4%
B8 (M/kg) 90 100 +11.6% 97 +9.9%
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v ZIPAIRIL. @&y —3 v Starlink IOEEEHST 7 IC L ST 05 I MilfER L& igiRIREICAIL
IS EESIC XY VWA EEFBFIARE I YR 1—OKIERE LZEER
v SPRING JAPANI[E. bR EBRERLE UFEEFREISHEY ZIRA  Kig6Eirm_EZKIR

FREUIA (12F)
BERSH(TAN)
RPK(BAAFO)
ASK(BARE+F0O)
BEERFAZR(%)

B () (1)
1—JVE(F)(2)
I=whkLRZa—([H)(3)

SPRING JAPAN &

REUNA ()
BEREHFN)
RPK(BBEAFDO)
ASK(BAB+0O)
BIEEFEFIRZE(%)
(M) (1)

A—=IVR (M) (2)
AZyhbRZa— (M) (3)

A&t
FY25Q2 FY26Q2 | mifF[RHALL | FY26Q2 | mifERHALL
382 429 +12.3% 205 +19.3%
674 710 +5.3% 355 +9.0%
4,157 4,475 +7.6% 2,214 +11.0%
5,644 5,095 A9.7% 2,540 A10.6%
73.7% 87.8% +14.2pt 87.1% +16.9pt
56,753 60,491 +6.6% 57,953 +9.5%
9.2 9.6 +4.3% 9.3 +7.5%
6.8 8.4 +24.4% 8.1 +33.4%
Rt
FY25Q2 FY26Q2 | mifF[AHALL | FY26Q2 | mifFREHALL
124 132 +6.6% 82 +15.1%
577 452 A21.6% 272 A8.2%
956 664 A30.5% 380 A21.9%
1,072 771 A28.1% 433 A19.7%
89.2% 86.2% A3.0pt 87.8% A2.5pt
21,496 29,237 +36.0% 30,046 +25.3%
13.0 19.9 +53.5% 21.6 +47.4%
11.6 17.1 +48.3% 18.9 +43.2%
FREUXA/ASK © Japan Airlines, All rights reserved. Highly Confidential. ] 3
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v ZEEVMIVEEZEULBROEEEZ#HIFL DD BEGEEOIVYUT 1 ZRHAICTIALY TV
17 IOFFENRIEREHEL, TI XD NEBITMIER ZEMK

FEMRZE A V1 ILFEITURA NI/ &RV —REKREBIT TDMEEEIR

(f=F3) 800
(15F‘3)2 50

JALNH—FEURE  JALh—Resf)  —ABEYFIESE
+11% + 3% +8%

(RUSFRIHALL)

594

600 200

150 YA VRS IR N HRC K DV IVFITE

400 Capital One*Bilt RewardsZEN;EH ERIZES
+38%

HEDTO—IV)VRIREILADTAS|

(RUSFRIHALL)
100

200 T1IVFEITE T1IVERE

wr +16% wu+17% sesonkscmssmes
StigEEE Sty | O PRORSEEHE

+18% +10%

FY25Q2 FY26Q2 FY25Q2 FY26Q2 (1) JALA—REEH:F26 Q2EFRBRDREL
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50
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Rt 52 FY25Q2  FY26Q2 | miEREfiZ | siEESL | FY26Q2 ALE
PR 1,938 2,856 +918  +47.4% 1,367 +369  +37.0%
BT B & 472 507 +35 +7.5% 257 +17 +7.2%
B 819 903 +83  +10.2% 487 +84  +21.0%
FAZe R T2k 155 184 +29  +19.0% 92 12 +15.2%
H— (1) 311 343 +31 +10.1% 173 +11 +7.4%
oz (2) 1,253 1,291 +37 +3.0% 671 +20 +3.2%
ok B 727 819 +91 +12.6% 406 +36 +9.8%
A 1,920 2,022 +102 +5.3% 1,015 +41 +4.2%
Z DR 1,309 1,453 +144  +11.0% 747 +66 +9.9%
HaEmmAact 8,908 10,382 +1,474  +16.5% 5,213 +660  +14.5%

FSC(OIH—ERXF+U7)
d=-wbkZ>XO74vk

B

UR(AZwkLARZa1—)(3) 15.2 17.3 +2.1 18.0 +2.4
UC(a=wvraXxKk)(4) 13.9 16.5 +2.7 16.2 +2.4
UP(az=wvtZ7O71vhk)(5) 1.4 0.8 A 0.6 1.8 +0.0

(1) T—ERB=¥RN-Z7J -BYREDT—ERICEBHIER (2) thZHE=IIT VUi - v —X - ZEEEERM R
(3) A=k ARZa—= RENA + ASK (4) 1=whIR b= (BEER - KREWRALADIXA)+ ASK (5) 1=vhO71vb=(2AZvyhARZ1—) — (AZWhIRN)
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| 2027¢
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11}

- EiGSRIR

MBS Fry22170—KiR

BS

hEE 31,987
RERURERFY 10,101
BHF&aE 8,759

1FERRF 1,498
Bo&A() 12,896
HEBEARLE (%) (2)(5) 40.3% (40.2%)
D/ELY# (18) (3) 0.7x

FYhD/ELYA (£8) (4)(5)

ERETryvo1J0-58E

B2EXvrvyva170—

RmERE
‘BEFvyY170—

K& - L&
JV—Fvya170— (6)
B#%Fvrvao0—
Fryvao0—&5 (7)
EBITDA (8)

AO.Tx (AO0.1x)

FY25Q2

1,583

822
A813
AO64

770
1,235
2,006
1,919

FY26Q2
33,176 +1,188
10,341 +239
7,378 A1,380
1,225 A273
14,961 +2,064
45.1% (36.9%) +4.8pt (A3.3pt)
0.5x A0.2x

L

AO0.2x (AO.Ox) AO0.1x (+0.1x)

FY26Q2 RIERHEIZE
1,600 +16
862 +40
A1,519 A706
A1,627 A663
80 A690
166 A1,068
247 A1,758
1,564 A355

v JOFH@RTHERELE/INTUYER-T7(4F2X3,500 AN 35, 1,500 % &%
v BEEBEARLFL5.1%. RXYED/ELIFEYMFTR(RY YD 1) TREGUKEEHRF

o v BRIREMLAT SR TIV—FvrvIa1T0—-3RFEHR

(f&FM)

(1) BoEA=FHSHOmMBEIIRETDIHS

(2) BHoBEALKE=FRUMEERERILLE

(3) D/ELYH=FBFFaE/BCERXR

(4) =RYED/ELYFH=(BRIFABE-RESLVRE
EEY)/BEEX
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